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‘ 5.69 TiftRW BTind 2018'4ft (YlW«r) % ftR %!Pft 

4(8)-4tH«l4™* W2003.— ^TWR ^?<R5RT 5.000 45% 4ft ^ ^ 5 69 jrf^ 

mti -i aik ^ ^0-4(9)-'*«i5?sw/2000 f%=mir 20 2002 sra g w^iWliad tiro wa!R sra 

^ ^rmr^ 4(9)-^5?^Tjog^/2000 6 2002 ft fftf^TTcit ^ <atj^T gft vnrjfttl 

4ft fft% 

2. ^ ^ t4i, ^ 45Rfpr4. ^-400001 % 41244 ft f^4T4> 6 4^.2002 4ft 4T4P4 

W ftm 4(9)-^i5^/2000 ^ % 5.1 ft 4ftft ft ^ ^ ftt^ fftfft ^ 51% 7^ W 4W 

OrMfef ftto!Pft SRI 4ft ^® • 

ift^qWKtft 4ft 4nftg4 

i ^ ft a?5rf%ftf ftcft ftft 4ft 4ft ^4ft4 (315^) jft arwR 4ft 3rf%^ % 

^ 5 sRf^rla 44? ^ ’ftwi'51 w izrf§%f afti? ftwraft 4ft ajT^ftcf fft54T 4Tn?4T I 

ftWtiftl 44 ^i*f ipt ?n%f 

4^^^ ^flsrafcw, tiJi 4 ^Hooctoi 5ni2i ara^ 2(K)3 <if^ 

«flTO »|^ Tt7 21 aw^ 2003 Tift arrow 12.30 a<» w »Bit5w # 5R^ 

awfe 

5. ^ 4^4ft ^3r4jftift f^%r4ft 25 2003 ft 5nt4%tl ^ 4ft 4I4ftt-gi4rt 25 

^14^4^ 4ft 4rr?ftti 
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’11^ ^ sra *ra1?ra ^ 21 araj?^ 2 ^ ^ 

5 ^ ymn 22 a^ 2003 aafa Wh ^ ^ ^ f^ 

25 fac P^ 2003 % 21 ara^ 2003. 21^ ^ ^ ^ a n'ISd tc^* ^ llRid ’E Lg-- 


3nWR 25 ^ w 25 ^ WPTTI 

vnw % ^ 




I. JlfcTijM ^ ciJNcb ^hT|< 4I^ 3fK ^!|^ «Tlto ^ ^ ^ 

^ xi^jf^d iten%i} ^ 3 ?miR ^ 'h\*^<\^ ^ 3^51# ^ toi tl 

do^^'^-fK; Rdif^d fltcnJfcRff ^ 4ldlRlil't ^ arl^rgpRT ^?Tflr ^ 5 JlfcRRT cT^ ^ 31jl1crw# ^ ^STET’ltl 

^ aiRRjpRT ^ ^ 3 RPt<! ^1 

n. ^ir?mT : m<m ^ l^HiOrd ^ ^ mm m ^ 

TTPtfei^ ^ iM ^ ?Rft ^ ^ w^ f : 

1. iTR^JT ^ W cU37 (#XT) 3TSTcn WTE^ ^ oRiT ^ «a^ t ; 

TTi^ (3TR3TRfr), 3fR 'iH^cb'l'?! fcf^ ^ ^ 1^ 

^ 3I#T ^nf^Tcf tor vifT^I 

2 . ^ at% WT ( 3 Tf^ ^) ^ 3 et 1 ^ ^rftr ^ ^ ^ wRft t; 

3. 5RR ^ ^ 3RJcn ^tcR ^ ^»TTHPT 3TE?[ ^tc^^ 3WRKT ^ ^ 

W'<^d ^5^ ^t * ^ 

TTFftTJT ^ (aTRSTR^), ^8TT f^, ^ t^.'^.^.^?imT 3ft? ^ ’TT?^RI 

t, 3 T^it 3 T 5 lfcrPT# ^'IfcHiil ^ TIRier ^ 5 R^ ^ 1^ RTS ^l 

in. cM l Mchdi : ^ ^ 3RfR ‘3WfcT?I?J^’ 3TRn? R? d>Mpt<jl PlMnTd ‘(^c|jjql,?ffqT3Tt f^lW. 

RJRfr 3ff? ^ IfailMt^d f^ 3 RI ?Fra^ ?Tild ^ ^ ^ tl ^tc^t 

^ ^ 'aS^Hd^ ?Tfll 10,000 (^tfecT ’Jc^) sft? ^ RliRHd ^ t, 10,000 WJ ^ 

'jiTTcRr ir tpfti 

TV. 3Rq MdIdHIdIci) : 

1 . Rtcl^ ^ f!^ w 3 RJ^ ^tH? fyR^ RTHJR ^ t ’TFT ^ t ^ ^ 

WTOcP uH?H ^ (#iJ?F^tTJH) WIT 3)Rdl4 ^ ?RlTI dsnt^, ^ ’^t ^ 

^ 3R?R ^^cTcT ^ ^tc^t t 'dchdl tl 3 TRFI ^ WT H? <^d t ?gT t, 

3 T 5 >Jcn PT 3 JRT^ ^ yiRT W?T 3 ff?teTt ^ ^JTRT 3 TTcR 2 Rj tFTTi 
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2 . 3 TT^ ^ mm m 5 R^ %> maite ^ ^ ^ ^ 

^ ^^1 aife ^ ^ iign-- ^ ^ ^ ^ 3t^ ^ ^ ^ 

%qT mTTWI 

3. |g> sramr 5n«?fir^ ^ ^ ^ 3?^ 3 ?t^ jnf^/g>fT7^ ^ ^ ^ i^id alte ^ 

^ ^ SrfrRq^ ^ ^ 3?T^ XK ^tTeTPft # 3TT^I ^ ^ tr EOFT fl^ % 

fgj jmrf^rci7 ^ ^ gr^TB w^ ^ t ^ ^ mte ^ 

3T?J^ 5rTS#fcfr ^ ^gTBH ^ ^ ^ ^ vmMti 

4. ^ ^ ^ ^ ^ ^ ^ 5 jif^) ^ 3#cp t, wm 

3Tr^ 1^ ufTi^fTTi 3TTfti^ 3ii^ ^ jm^ w ^ ^ m ^rR^rter ^ 

^ m^ in?^ git jrfcT^j^Rft g^r 3Tig?B ^ ^ gj^l 

5. ^ ^ Sitcft ^ 5TR%g ^ ^ ^ gjift ^ jTf^Rmff ign ^ gm?Tm 

6. cf?r m<^fi-y gRi ^ ^r *tr^ lfg> g? ?ft 

= 3^ m^rgj ^ ^ ^ ^ m^] ^ ^f^umr ^ 

gw ^ ggr tf ^ ^ ^r ubt ^ ^ ^ ^ to ^ 

5rjfr3RT2j t gfr ^ ggg^ f I 3B: fgj 3 wgT g^r srof^Rq^ g5t 

^viHxei ^ 3iW ^'Hviili'd ^ #\iTgT ^ gfM ( 3 tf^ 13 ^^ g^r ^ 
^ 4 ^1 ggi^ tt^Tv^cT ^ ^ gRdto ^ it ^ 

q? tl 

7. g? fgj 3iggT ^ 'owqiRicci t g? grg^ g>r ti sTHrawn qf^j^ifcrat 

^ torg. grggit g^r gg 3 ig^ %rri?[ g>t f!r^ ^ qig ^ fefft ^ eot 

gmprr! 

8 . fgj 3 wgT ang fii^ ^ Tfng^t 

qciic fi/q>4j; >M/'^qi JWR ^ ^ ir gg^ gR ^ f 1 W gStgg gr^ # ?nfJrcr ^ ^ 

t gr yisoj'i % 3TcTg % gggr ^ ^ ^?igj^ fl qfgt jrf^gfcfgt gg gtcRor'qfcigllr ^ 

^ grg jwt^ ^ #r, g?T fg? gr qrgte ^ gi^ grg ^ jri^q^ ^ ir Mg Mr 
% vjqRrd igM ^ttM Mti 

9 . jrf^i^jfM git cTigcf, ^jqf^g^M gcn^/gj^/^ jptr ^ gg ^ gi^g^l ^ 

^ g?r4-q^ ,t^ gr qmM gig gi^gj ^ gm ^ gf g^ ^ 31 ^ 
^ ^ ^ecTMtg t girt 31^1 eifqq, ^ Mlqlqui cTTO g^ # giPtcT g# 

gnw giM gr gm^ g^ gi^ yngr giMi 

^ g?r gigftg fgj (t^) ^ MrMc! ggiei^ ^ ggM ^ gfr ^ gw 

MgiRg ggg #gT ^ ^ 

VL ^ gm ^Rga f^j^iiPi^iii gig g%iT ^ 3Mg t sfkcig^gR; gig 3ft aricnrggwT Mt. Mri ^ 
wmg Mn gn^gri 
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ministry of finance 

(Departmeirt of Economic Affiiin) 

(BUDGET DIVISION) 

NOnnCATK*? 

New Delhi, the 14ttiOctober» 2003 

AnctkMi for Sale ^e-isiue) of ‘5.69 per coit Govemmeiit Stock, 2018* 


F.No. 4 ( 8 )-W&M/ 2003 . —Government of India hereby notifies sale (re-issue) of ‘5.69 per cent 
^vemihent Stockr^Ol 8" for an aggregate amount of Rs.5,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called 'Specific Notification') as 
also the terms and conditions specified in the General Notification F.No. 4(9)-W&M/2000 dated 6* 
May, 2002 issued by Government of India as amended by Notification F.No. 4(9)-W&M/2000 
dated 20^*' September, 2002. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bmtk of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 
4(9)-W&M/2000 dated 6 ^ May, 2002 by a price based auction u sing multiple price auction method. 

Allotment to Non-competitive J^idders 

3. Government Stock up to 5% of the notified amount of the sale will be allowed to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annexure). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on October 21,2003. The application form duly filled in with the bids should be submitted 
to the aforesaid office on October 21,2003 by 12.30 P.M. 

Tenure 

5. The Stock wjll be of fifteen - year tenure commencing from September 25, 2003. The Stock 
will be repaid at par on September 25,2018. 

A 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by tiie Reserve Bank of India at its Fort, Mumbai 
office on October 21, 2003. The payment by successful biddem will be on October 22, 2003 i.e., 
the date of issue. The payment for the Stock will include accrued interest on the nominal value of 
the Stock allotted in the auction from the cornmaicement of tiie tenure of the Stock i.e.. September 
25.2003 to October 2L 2003. 

Interest 

7. Interest at the rate of 5.69 per cent per annum will accrue on the nominal value of the Stock 
from the date of commencement of the tenure of the Stock and will be paid half yearly on March 25 
and September 25. 


By Order of the President of IndU 
■ 

D. SWARUP, Addl. Secy. 










[MPTI— 




annexure 

Scheme for Non-conwetitive Bidding FacUitv in th e Auctions 

j. Scofie: With a view to encouraging wider participation and retail holdine of 

Sjrr!" participation on ■■non-competitive" baste in 

Accordingly, non-competitive bids up 
to 5 per cent of the nobfi^ ^ount will be accepted in the auctions of dated securities. The 
reserved amount will be within the notified amount. 


IL 


E Ugibrnty ; Participation on a non-competitive basis in the auctions of dated GOI 
Secunties will be open to investors who satisfy the following: 

^ Subsidiaiy General Ledger (SGL) account 

with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value! ner 
auction. ^ ^ 


3. 


submit their bid indirectly through any one bank or PD offering this scheme. 


Exceptions'. Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 

their non competitive bids directly. 

HI. £ oyer»ee : Subject to the conditions mentioned above, participation on “non- 

cincluding firms, companies, corporate bodies, 
m^tuttons, provident fimds, trusts, and any other ojtity as may be prescribed by RBI The 

—um ^ount for bidtfing will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 

10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It m\\ fjot ^ mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to participate 
Itowever, m investor can make only a single bid under this scheme. An undertaking to the 

elfwt to the investor is making only a single bid will have to be obtained and kept on recoid 
by the bank or PD. 


2. Each bank or PD on the basis affirm orders submit a single custorner bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment imder the non-competitive segment to the bank or PD will be at the weighted 
average r^ of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whether the banker PD has received payment fiom their clients. 

304 ^? 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pm rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 


5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL accoimt is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 
tendering the non-competitive bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form ftom the main SGL account is 
permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except m extraordinary circumstances, the transfer of securities to the clients shall be 
completed within^?vc working days from the date of issue. 

s. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected 

o the issw date of the security, the consideration amount payable by the client to the bank or 

PD would also mclude accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 

towards CO^Tl«^4-t Art 

interest wherev^ applicable and brokerage/commission/service charges may be vroiked out by 
the bank or PD as per agreement with the cUent. It may be noted that no other costs such as 
ninding costs should be built into the price or recovered from the client. 


y. Banks and PDs will be required to furnish information relating to operations under the 
cheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 


VI. Tfre aforesaid guidelines are subject to review by the Bank and accordingly if ^d 
considered necessary, the Scheme will be modified. 


when. 


Printed by the Manager, Govt, of India Press, Ring Road, Mayqwri, New Delhi-l 10064 
and Published by the Controller of Publications, DeUu>1100S4. 



